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BB has more than 200 years of historgresent inall over the country andas been

operating internationally for more than 40 years

"lb 1t companylisted on the Brazilian |
stockmarket [.’
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= s . A Fea .
Largest financial supporter of A/ One of the main partners in

Braziliancompanies Braziliarnforeigntrade
F -

Presencein 21 countriesand brokerage
servicesn New York,Londonand Singapore

Access to the most important
institutional investors in  major
internationalmarkets

14,901 own servicenetwork
(4,770branches)
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w Total AssetsBRL1.4 trillion

Source: Banco do Brasil (Dec, 2017) 3

Full Investment Bankingstructure,
o with dedicatedandseasonedeam



BBCapitalMarkets andnfrastructure services portfolio
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BB Capital Markets and Infrastructure services portfolio

ProjectFinance

V Financial Advisory
V Experience in advising and structuring laegm loans

V Strong performance with public entities and public
administration

&

Private Equity

V A consolidated performance in the industry as investor §nd
advisor

V 6 InvestedFunds

CorporateFinance

V Experience in advising, structuring and syndication of s
and longterm loans

©

EquityResearch

V Coverage of the main sectors of the economy and
companies listed on the BM&ovespaxchange

EquityCapital Market

V Globalcoordinator of the most important offers in recent
years,suchasVale,BB,Petrobras BTGand BBSeguridade

V Wide distribution platform, with accessto the most
Important institutional investorsin major marketsin Brazil
andabroad

&)

&

M&A

V Deep knowledge of Brazilian economic dynamics
V Close relationship with Brazilian companies

V Greatcapacityto originatebusiness

@

Debt CapitalMarkets

V Wide range of debt products, traditional and alternative
debentures, notes, bonds, FIDCH], FIf and CRA

V Experience in structuring short and loteym operations

linvestment Funds in Credit Rights; °Real State Receivables Certificate; *Real State Investment Fund; “Agribusiness Receivables Certificate



Track Record ProjectFinance

Highways

. . ) ) i Brazil i il
2008/2010 Brazil 2009/2012  Brazi 2009/2012 Brazil | |2009/2012 Brazil 2009 Brazil 2012 Brazil | [ 20132014 Braz 2013 Brazl 2013 Brazl
OHL omsuss S% ViaRond S ViaRondon - o |GRUARPORT |
4 : °°TIETE\\- B = Seu novo rumo. ROTA bAS R ecorcooine invepar
Fed 4"I T ﬁrRaSldl CONCESS. RODOVIAS ViaRondon ViaRondon EANDEIRAS Guarulhos Airport i i / CEN Guarulhos Airport
ederal Toll Roads DO TIETE o Concessionaria CONCES. ROTA DAS p Campinas Airport GIG
Bridge Loan Bridge Loan Bridge -Loan BANDEIRAS Bank Guarantee Bank Guarantee Auction BNDES Finem
BRL 670 million BRL 484 million BNDBEf . 4%621‘?"?;?3 BRL 470 million BREnggo- quelan BRL 1,200 million BRL 1,192 million BRL 3,460 million
) ) . : ) : . ) ,000 million
Financial Advisor Financial Advisor Financial Advisor Mandated Arranger 7 Mandated Arranger 7 Financial Advisor 7 Mandated Arranger 7
& Mandated Lead & Mandated Lead ) ) & Mandated Lead
7 7 Financial Advisor 7 A 7 Arranger 7
Arranger Arranger renget 2014 Brazil 2014 Brazil | | 2014 Brazil 2014 Chile
2010 Brazil 2010 Brazil 2011 Brazil 2012 Brazil 2013 Brazil RN i N -
- | GRUARPORT | invepar
ROTA oss oD |~ sPMAR invepar invepar | o
BANDEIRAS < -4 ODEBRECHT @ CCR Campinas Airport Guarulhos Airport Campinas Airport Santiago Airport
CONCES. ROTA DAS Rodoanel Sul-Leste o ) ! Debentures Bridge -Loan
BANDEIRAS Rodoanel Sul -Leste Transolimpica Auction Federal Toll Roads BNDES Finem BRL 600 million - Auction
; Debentures : P BRL 350 million
Debéntures Auction BRL 1.000 mill Auctions BRL 1,496 million
, million . ) )
BRL 1,000 mm Mandated Arranger 7 Mandated Arranger 7 Financial Advisor 7 Financial Advisor 7
Financial Advisor ) ) ) Financial Advisor Financial Advisor
Arranger | 4 | 4 Financial Advisor g7 | 4 | 4 2014 Brazil 2015 Brazil 2017 Brasil 2017 Brazil
) . - NN -
2013/2015 Brazil 2014 Brazil 2014 Brazil 2014 Brazil 2014 Brazil R'ogale% B / \ Rlogalew
° e INFRAMERICA
VlA VIA - e
) rﬁ Construtora Famaoins Q CCR 0LO Galedo Airport Campinas Airport FLN, POA, FOR, SSA Galedo Airport
Sanches Tripoloni )
< 2 Bank Guarantee BNDES Finem Auction BNDES Finem
i A . . , . BR-040 il -
TRANSOLIMPIC Bridge PPP Tamoios Auction Rodoanel MG Auction i [ BRL 1,106 million Bgl:pézf;(:i'lfﬁzn BRL 1,600 million
Debentures Rodoferroviaria MS ank Guarantee ’ - ! ) . )
BRL 300 million Auction BRL 965 million Mandated Arranger 7 Financial Advisor 7 Financial Advisor 7 Arranger 7
Financial Advisor Financial Advisor Financial Advisor
Financial Advisor /7’ |4 4 Financial Advisor Ports
2014 Brazil 2015 Brazil 2015 Brazil 2016 Brazil 2017 Brazil -
2013 Brazil 2013 Brazil 2016 Brazil 2016 Brazil
ROTA DO OESTE lIl << PATRIA i
Odebrecht TransPort Triunfo Tvi CONCER VR AMAGGI ] porto TGPH= 'e Hidrovias do Brasil
CONCESRA riunfo WemaTiNETos & H i a oa' U UG 0 T e
R - - LDCommodities \__—&\ Corredor Norte
BR-163 MT BR-060/153/262 Rio-Niteroi Bridge Serrade Petrépolis_RJ Lot D NN\ | B LouisDreyfus N i
Fianca Bancaria Bank Guarantee Auction Promissory Note SP Segue em Frente Deb FDA/FMM BNDES Finem/ FNO/FMM
- N - FMM ebentures BRL 100 million BRL 950 million
BRL 762 mm BRL 1,060 million BRL 210 million Auction 1 BRL Ba0 e
Financial Advisor Financial Advisor BRL 65 milion Financial Advisor Financial Advisor
. . . . . . . . : & Mandated Lead & Mandated Lead
Arranger 7 Financial Advisor 7 7 Financial Advisor 7 7 Financial Advisor 7 Financial - Advisor 7 Arranger 7 Arranger 7




Track Record ProjectFinance
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TrackRecorac M&A

Q locamerica RICCI

el de Carros

Advised BB Investimentos
on the incorporation of Auto

£ BBINVESTIMENTOS ’1 neoenergia

@b ELEKTRO

Advised BB Investimentos
on the incorporation of

#Z BBINVESTIMENTOS  KEPLERINJEBER

Advised BB Investimentos in
selling its participation in

3 lereos

Internacional
Advised Tereos

Internacional on the

ODEBRECHT

Advised Odebrecht on the
selling its stake in Odebrecht

_(? queiroz galvio

Advisec Queiroz Galvédo
group on the selling of forest

Pro

ble

Advised Procable Energia e
Telecomunicac8es and the

Y Y
<7 CSN

Advised CSN in the selling of
Metalic to Can-Pack S.A.

invepar PEX\\

MOBILIDADE INTELIGENTE
Advised Invepar in the
selling of Linea Amarilla PEX

Governanca Corporativa in
selling its participation in

Gés on the acquisition of a
minority stake of DSB

acquisition of a majority
stake of Rapido Transpaulo

selling its participation in
ltapebi to Grupo Neoenergia

Incorporagéo on the
acquisition of a majority

Ventures in selling their
stake in Pisani to the majority

on the acquisition of a
majority stake of Tok&Stock

Participagdes S.A. on a
corporate restructuring /

Ricci Elektro by Neoenergia Kepler Weber S/A acquisition of Petrobras Ambiental to Brookfield assets to Suzano Partner on the selling of Peru to Vinci Highw ays
Biocombustivel's stake in participation to Fujikura
Guarani S.A.
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2012

minority stake of Orguel
Administracéo e
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2012
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stake of the company
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majority stake of RiHappy
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R$ 360 mi
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minority stake of Estapar
Estacionamentos
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2012

Atlantia

R$ 3,3 bi
2012

Scalina S.A. to Grupo
Boticario

R$ 158 mi
2011

use of Amex
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MPX

R$ 263 mi
2011




TrackRecord DCMc Local Market InfrastructureDebentures
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BRL2.600 milhdes
GlobalCoordinator

BRL900 milhdes
GlobalCoordinator

AN

2016 j \ 2015
smies | biosev
IPO IPO
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Followon ETF
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Auctions and renewals carriedt (from Novembey2016to April, 2018)
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-ﬁ um ] —
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Toll Roads Airports Ports Terminal
Projects @ Projects Projects @
1MG,2MT and3 sP 4 federal5 regional (SP) 8 renewals

Energy Distribution
(CEL®D)

Oil and Gas % Lots Qf _
4 Transmission Lines
2 2 Rounds

Electric Power
Power Generation
9 3 3 Auctions
Rounds @ 1 Renewal @

Source: PPI Office and State Governments of Minas Gerais, Mato Grosso and Sdo Paulo 12
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AvancaiPartnershig’rogramandsubnationaprogramsc In Progress

N
I~ -ﬁ [l —
(o R ——
Airports Railroads Ports TollRoads
Projects Projects Projects Projects
4 assetdisposals 5renewals 3renewals 1BA; 2 MG; 1 MT; 1SP

1 privatization

m
I

ProjectgAuctions ;‘
Electric Power Mining OilandGas | Waterand Sewage Others
1 PCH; 24otsof Transmission Projects Roundsf Auctions Privatizations Projects

Lines 6 EnergyDistribution
1 assetdisposal

Source: PPI Office, ANP, State Governments of Bahia, Minas Gerais, Mato Grosso, Parand, Para and Séo Paulo. 14



Logistics

&

AIRPORTS

Campina

do Norte 4
Ita Floresta
VG 5

L

~ d
EEE LD~

—

Vitéria

Airports
Ports

Railroads

- TollRoads

Source: PPI Office.



Logistics
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TO L L R OA D S AN D Barcar gizrl?g;ze

RAILROADS ’ I

/]
/)
ﬁogrée /
F 170 MT/PA ! f

P;rto Nacional1
Palma’s’a'
Santana do &
Araguala

b 2 ité WestEastintegrationRailroad
BR364 RO/MT \ m ( (FIOL) EB34/BA
-
Lot/MT,

Jatai &

ELW" l DBerlandia
9 a ubN\Bf 3 BR0O40/MG/RJ

Dourados S v BR116/RJ
- S 'H“‘ . © BR116/RJ/SP

Nova

Ferroeste ‘ﬂé;icaGe .
l ~larapuava Al {§0]0) rts

J Ports
BR101/290/386/448/SCIR

Railroads
BR101/SC

- TollRoads

Source: PPI Office, State Government of MG, BA, PA e SP.



Logistics
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BELOE LPG VDC12, Fuel

ELO2A4 Fuel BELOg Fuel
BELO2E Fuel BELO% Fuel
BELO4 Fuel MIRO1¢ LPG
- BELO® LPG

1Q118¢ Cellulose
= OPE Fertilizer
oy
e> AE1@ Fuel
AE1% Fuel

Al01¢ Fuel

DECACL Fuel
AGROVIA DryBulk
SUAOX Container
SUAXXVehicles

TGLg Fuel
CODES/A(ivatizatior)

SFS18 LiquidBulk
STS134 LiquidBulk

PAROZ Cellulose Airports
PAR1Z, Vehicles
PAROZ DryBulk
PARO& DryBulk Ports
PARXX DryBulk

Railroads

- TollRoads

Source: PPI Office.




OtherSectors
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<ELECTRIC POWER

)
T

~

Electric Power

Transmission

Distribution

Mining

Source: PPI Office



OtherSectors
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Oil & Gas*

Water& Sewage

Source: PPI Office. *Oil & Gas: There are 3 new auction rounds planned for 2018 and 2019, but the areas and blocks are still under definition.
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Alirports

a. C a. e Agora, é Avancar s

FederalConcession

Projectin developmentstage

BrownfieldProject

It iscapableto servethe offshoreoil industrychain
318,000 passengerm 2016

CAPEXBRL57 million

Concessioterm: 30 years

Responsibldor the study. ANAC(National Agencyof Civil
Aviation)

To Do To Io Io Do Do

Judgement of
Project Public Hearing Federal Court
Study of Accounts

Public Notice Auction
40Q18 4Q18

Source: PPI Office 21



Alirports

Vitoria - ES
I to r I a Agora,éAvaritdf»

FederalConcession

Projectin developmentstage
Brownfieldproject

3.12 million passengerm 2016
CAPEXBRL779.20 million
Concessioterm: 30 years

Responsibldor the study. ANAC(National Agencyof Civil
Aviation)

To Do Do Io Io I

3

Judgement of
Project Public Hearing Federal Court
Study of Accounts

Public Notice Auction
4Q18 4Q18

Source: PPI Office 22



Airports¢ CombinedAuction

NortheastRegionBlock

FederalConcession

Judgement of ; : ;
Project Public Hearing Federal Court PUbl'gi\ISOIICE A:(Stl'%n
Study of Accounts

Source: PPI Office

Agora,é Avancar»

Airports of Juazeirodo Norte ¢ CE,CampinaGrandeand
Joaopessoa PB,Recife¢ PE,Maceié ¢ ALand Aracajug
SE

The possibility of combine the 6 airports in the same
auctionisbeingstudied

Brownfieldprojects

12.11 million passengere 2016
CAPEXBRL2.67 billion
Concessioterm: 30 years

Responsibldor the study. ANAC(National Agencyof Civil
Aviation)

23



Airports¢ CombinedAuction

CentratlWestRegionBlock ==

FederalConcession

A Airports in Mato Grosso State Varzea Grande,
RondondpolisAlta-Floresta Sinopand Barrados Garcas

,% A The possibility of combine the 5 airports in the same
auctionisbeingstudied
A Brownfieldprojects
, A 3.43million passengeri 2016
3 \‘ﬁ' A CAPEXBRL1.08billion
A Concessioterm: 30 years
A Responsibldor the study. ANAC(National Agencyof Civil
Aviation)
thcijjg;:,t Public Hearing %ij{énlo %EE P”b"ligi\'smice A:(gtli%”

Source: PPI Office 24



Alirports

Infraero Phcich Aot
Divestiture of Infraero Participation(49%) in 4 airports

BH Alrport A The FederalGovernmentdecidedto sell Infraerd's 49%

stakein 4 airports consortiuns(each: BH Airport (MG),
GRUAiIrport (SP),Rio GaledoAirport (RJ)and Brasilia

m/ﬂ\l R P O I:\)—l_ 'F}“ETREOBPNOARCTBNAL Airport (DF),accordingio a strategicdecision
DE SAO PAULO

A Auction 4Q18

RIOgaleo

Aeroporto de
Brasilia

Source: PPI Office 25
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TollRoads

B R—lO 1/290/386/448/RS(Southlntegratlon Highway)

A
A

" Florianopolis
Carazinho |

-~

»
"Porto Alegre

To Do To I» I

Judgement of
Federal Court
of Accounts

Auction
3Q18

Public Notice
2Q18

Project
Study

|l e 2t e a— ;—>

Source: PPI Office

Public Hearing

FederalConcession

M\.

Agora, é Avancar»

Extension473km

Traffic Themaximumdaily volume (MADV)is expectedto
be 17,561 vehiclesfor the year 3 and 35,323 vehiclesfor
the year30.

CAPEXBRLS.5 billion

OPEXBRLS.6 billion
Concessioterm: 30 years
Auctionwinningcriteria: LowerTariff

RelevanceCoversthe corridorsin the metropolitan area
of Porto Alegre and surroundings that are already
saturatedandrequire urgentinterventions

27



TollRoads

BR364/365 GO/MG Kot

rd
Jata
= N .
erlandia
Judgement of . . .
Project Public Hearing Federal Court Pszhgi\ISOtlce A; gi%n
Study of Accounts

@ Qs (D () s ) e, ) ey

Source: PPI Office

To To To To T To I

FederalConcession

Extension437km

Traffic 4,400 vehiclesper dayduring 18t year
CAPEXBRL2.0 billion

OPEXBRL2.7 billion

Concessioterm: 30 years
Auctionwinningcriteria: Lower Tariff

Relevancesignificantexportationcorridor for
agroindustrialproductionfrom southeastof Goiasto
Triangulo MineirdRegion. It connects the region to

federal highways BB50 and BR.53 (Transbrasiliana)

that provide access to the Southeast of Brazil and the port
of Santos.
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TollRoads
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FederalConcession

Extension220km

Traffic 24,000 vehiclesaverageper day
CAPEXBRIL4.1 billion

OPEXBRIL4.5 billion

Concessioterm: 30 years

J /Floriandpolis

o

Porto Alegre Auctionwinningcriteria: Lower Tariff

To o Do Do Io I» I

Investments will enable capacity expansion and a better
level of service, providing reduction of accidents and
heavytraffic as well as significant contribution to region
economic development
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TollRoads
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FederalConcession
A BrownfieldProject
Extension180km
Traffic 17,000 vehiclesavg per day

To o Do

Thesectionof the toll road BR04O0is currently grantedto
CONCERyat connectsRio de JaneirandJuiz de Fora.
Thecurrent concessiorcontractexpires inMarch 2021

A Relevance: lis the main road corridor between the states
of MinasGeraisand Rio de Janeiro, besides being a
relevant stretch on the radial highway that connects
Brasilia and Rio.

| o Judgement of Public Notice e A New auction planned to occur before the end of the
Project Public Hearing Federal Court 4018 1Q19 .
Study of Accounts current concession term

O = | — — ) — 9_ A The feasibility studwas hired on Nov 11RQ
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